AIRLINE FINANCIALS

1ST QUARTER 2003
OPERATING  CHANGE ~ OPERATING CHANGE  OPERATING  CHANGE  NET CHANGE ~ PROFIT  YIELD
REVENUES ~ FROM Ist  EXPENSES  FROM lIst PROFIT FROM Ist PROFIT  FROM st MARGIN (Cents/ASM)
QTR 2002 QTR 2002 QTR 2002 QTR 2002

UPS 80150 58% 70700 6.6% %50 02% | 6110 42%  1.719% N/A
AMERICAN 41200 -1.0% 49890 20% -869.0 192% -1,0430 -33.3%  -21.09% 1219
FEDEX 40640 76% 39310 103% 1330 -8.3% 124 A15%  321% NA
UNITED 31840 -3.2% 39970 0.1% 8130 NM  -1,3430 NM  1316% 10.16
DELTA 31550 1.7% 36900 4.3% -535.0 230% 4660 174%  -16.96% 1281
NORTHWEST 22500 32% 2576 84% -326.0 66.3%  -3%.0 NM  -1449% 1070
CONTINENTAL 20420 25% 22660 3% -2240 198%  -210 331% -1097% 1214
USAIRWAYS 15120 -108% 1,7140 170% -2020 453% 10630 NM - -13.36% 135
SOUTHWEST 13510 175% 13050 8.0% 460 £.1% 240 143%  340% 1199
AIRBORNE 849 4.3% 8270 6.7% -2. NM -56 NM 0.26% N/A
AMERICA WEST 5232 13.7% 5694 4.7% 46.1 44T% 620 113%  -882% 1027
ALASKA 4210 36% 4336 8.3% 616 5% 463 NM -1443% 1231
ATA 3736 130% 3121 16.1% 15 %% 10 NM 041% 912
BAX GLOBAL 4636 115% 4691 1.10% -0.5 NM £ NM -1.19% N/A
EXPRESS JET 3056 156% 2622 145% 434 220% 58 5% 141% 2650
JETBLUE 2171 62.8% 1827 06.1% H5 474% 174 335%  1587% 884
AIR TRAN 280 30.6% 1996 230% 84 NM 20 NM 403% 1288
SKYWEST 2074 189% 1872 23.3% 21 -10.3% 133 451%  972% 2300
ATLANTIC COAST 242 181% 2004 3A2% 39 -83.7% 20 $6.1%  1.8% 260
HAWAIIAN 1571 13.7% 1706 8.8% -136 200 155 -168%  -8.63% 170
MESA 1372 148% 1181 6.5% 192 120%% 120 1323%  13.96% 2350
WORLD 1236 404% 1160 418% 7 26% 66 A2%  620% NA
FRONTIER 1185 4.7% 1365 0.1% -18.0 NM -130 NM  -15.16% 1276
MESABA 1121 9.7% 1160 139% -39 NM {9 NM -352% 2650
HORIZON %9 6.1% 1140 101% -15.1 466% 100 NM-1621% 2630
MIDWEST %1 -9.6% 1120 -18.1% 79 451% 18 NM  -19.05% 1380
AIR NET SYSTEMS 378 6.5% 39 109% 09 NM 03 NM 2.36% NA
TOTAL 343268 %2163 -1,8895 -1,801.39
AVG 12714 13413 -10.0 -66.72 233% 1560
i N/A = Not applicable
Dollars in millions NM = Not meaningful
Source: Company reports
DHL not included (company not public) NR = Not reported
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